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FOR ASSISTANT SECRETARY ENDERS 

FOLLOWING REPEAT ABU DHABI 594 ACTION SECSTATE INFO DOHA 
JIDDA (BY POUCH) KUWAIT TEHRAN BAGHDAD (BY POUCH) 18 MARCH. 

QUOTE 

CONFIDENTIAL 

LIMITED OFFICIAL USE ABU DHABI 594 

3.O. 11652: N/A 
TAGS: EFIN, ENRG, 

SUB J : OTAIBA PRESS CONFERENCE 

REF: (A) KUWAIT 0985 (B ) DOHA 248 

1. DURING PRESS CONFERENCE MARCH 12 IN DUBAI, MANA AL-OTAIBA, 
UAE MINISTER OF PETROLEU, RESPONDED TO QUESTION ON DECLINING 
PURCHASING POWER OF OIL REVENUE BY SAYING HE SUPPORTED IDEA 
OF CREATING AN ARAB DINAR AS MEANS OF PAYMENT FOR OIL EXPORTS. 
OTHER UAE GOVERNMENT OFFICIALS, MOST NOTABLCSRON SCOTT, 

THE EXPATRIATE DIRECTOR OF THE CURRENCY BOARD, ALSO 
LOOK FAVORABLY ON AN ARAB COMMON UNIT OF CURRENCY. 

SCOTT BELIEVES IT WOULD BE ECONOMICALLY ADVANTAGEOUS 
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JUST THE DOLLAR AS IS NOW CASE. IT IS ONE THING, 

HOWEVER, TO ANTICIPATE UAE SUPPORT OR MOVE TOWARDS 
ARAB DINAR SHOULD IT DEVELOP. IT IS QUITE ANOTHER - 
AND IN OUR VIEW, UNLIKELY - MATTER TO ANTICIPATE STRONG 
UAE LEADERSHIP IN THAT DIRECTION. 

STERNER UNQUOTE INGERSOLL 
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